~INSIDER:

NEWSMAKERS » FNSpy + Top Stories

% Star Power well with the royal theme, including
Lights, camern, actica. same low-platfoern sandals. “They're
Footwearistaking | moce ladylikeand perfect for thase
the spotlight summer parties and tea at the Pal-
foc the ace,” she suid. “But naughty enough
upcoming | toperhapssnag [Prince] Harry”
documenr .
tay"Ged | Friends Forever
Save My What are friends for? Dave Ortiz
Shoes,"” featuring of New Yock sneaker shop Dave's
a handful cfhot Quality Meat has beenabsent from
designers, includ- | the retail scene for many months,

ing Christian Louboutin, but hislcog-awaited new
Manole Blahnik, Pierre skate and bike shop, Dave's
Hardy and Walter Steiger. Wear House, is soft launch-
*Idorather enjoy talking in ing this week. And Ortiz
frant of a camera, especially when said longtime pal Elijah Wood
the people interviewing me are —in-town doing promos for
amusing " Blahnik said of his ime Y his pew FX series, *Wilfred” —
an set. “Manalo's bustling en- could be the first guestin the
ergy was soonething, [and) sesing in-stoce studio, a glassed-
Christian Louboutindesigninga in back rooe where Ortiz
shoe from beginning to end was plans to interview skate,
quite exhilarating,” said the BMX and celebrity friends
film's writerand directoc, Julie But the retailer has more
Benasra. Celebs such as Fergie, plans for his actor friend
Kelly Rowland and Dita Von when off the air. “T'T have

Deese also make cameocs in the

him sweeping floces,” Ortiz
film, which is slated to launch dur- j

Jjokad.

ingan event at Paris Fashion Week
in September and oo Carsl Plus Luxe Looks
TV. “Shoes are the one accessory FN Platform is gettinga
that crystalizes desire, compulsive tasbe of uxury Starting
behavice and sometimes obsession,” with its August edition, the
suid producer Thierry Daher. Las Vegas trade showwill
But according to Blahnik, the add apew section, Black Di-
reason wamen are focated an amood, to showease about
footwear is quite simple. “T guess it 20 high-end designer brands,
has something to do with sexand including Jerome Roussean, Marc
heels,” be quipped. by Mare Jacobs, Pollini and Mis-

. somi. “I've always been known foo
Royal Affa" the luxury portion, and we'reata
Beatrix Ong is having arogal mo- paint where we are ready to embrace
ment. As a Batish designer; she'scer- | it,” said VP of footwear Leslie Gal-
tainlyno stranger to the scene, ¥ lin. “This sectica will showcase the
butafter herrecent appoint- up-and-coming designer brands
ment as Member of the Or- and tried-and-true favarites.” Gal-
der of the British Empire, linakso hinted to Spy that the new
Ong finally had time with the space will attract some majar
Queen herself. “Twas in ab- . names. (Snooki made the rounds
soluteawe ofher,” the designer in February, while Paris Hilton
suid of mesting her majesty " walked the show flcccin
at the award presentation Y 2000) “Tt will definitely bea
earber this manth. “She was ' | star-stodded event,"she said
warm, friendy and disarm>- — With contrabutions fram
ingly beautiful. " Ong sxd Natasha Bodrly and Jennfer
herspring "1 2line ties in Ernst Beawdry
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Genesco Picks Up UK Schuh Stores

BYMCHELLETAY

NEW YO RK — The secand croes-
Atlantic footwear merger of the year
s getting high praise.

Genesco Inc's aoquisition of
UK. retailer Schuh Group Ltd.
gives the companya chance to sbep
upits global presence, analysts said
hist weeke

“Tt locks like a match made in
heaven,” suid Scott Krasik, an analyst
at BE&T Capital Markets “Afteryou
grow [Schuh] in the UK., you can
take it to the [Eurcpean) conkinent
as well.”

Susquehaoma Firancial analyst
Christopher Svezia also applauded
themove. “There'snota toaof
growthleft in the domestic mar-
ketplace,"besmid “Schuh is hasi-
cally aJourneys in the UK. Its avery
complementary business acaretive bo
[Genesco’s) earmings and expands its
global retail footprint”

Neshville, Tenm. -based Genesco
hist Thursday sealed the deal, pay-
ing a total of125 millica pounds, ar
$199.8 millica at current exchange,
which is beoken downintothree pay-
ments: the first 100 millica pounds
upfroat, then alSmillica pound
installment paysblein three years
and the last 10 millica pounds the
year after that.

Robert Deamis, peesident and CEO
aof Genesco, said Schuh gives the firm
asizahle retadl presence in the UK
and Ireland, and isintine with plans
forinteraticoal expansica. (Jour-
neys dready operates three doarsin
Caradh and hopestoreach 100)

*This [deal] establishes a presence
acrass the peod from which we coukd
sameday cootemphibe further op-
partunities in Eurcpe,” Dennis said
ina conference call with analysts. “By
expanding ourfootpeint to the UK,
we gain mare visibility into footwear
trends from both sides of the Atlankic,
became mare impartant to cur com-
moavendars and create new growth
cppartunities.”

Accarding to Jir Estepa, SVP of
Genescoand president and CEO ofits
retail group, the firm plans to double
the size cfSchuhin the UK. over the
next fourto five years by upping the
stoce count bo between 100 and 120

Schuh, founded in 1981 and
beadquartered in Scothnd, currently
operates 59 shares in the U K.and Ire-
land, and has cos of Bitain's largest
caline shoe merchants, Schuh.couk

*There’s nodoubt that the buying
power cf both the businesses bo-
gether will give us the oppoctunityto
enhance the sales of the brands that
weshare. We'll lock at special make-
ups and collabocations for the beands
sald inboth Journeys and Schuh
stoces,” Estepa sad, adding that over
time there will be oppartunityin the
UK for Lids, Johnston & Murphy
and other Genes co brands.

As part of the deal, Schuh's leader-
ship teamn, including maraging direc-
toe Calin Temple and firance directoc
Mark Crutchley, will stay an tobead
the company. Focthe fiscal year
ended March 27, 2011, Schuh gener-
abed net sales of roughly 164 millica
pounds, oc $261.7 milbion, with an
operating marginabove 9 percent.
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